
JOB SERVICE OF NORTH DAKOTA

State Investment Board
Balance Sheet
As of 3/31/2007

As of As of
3-31-07 6-30-06

ASSETS:
INVESTMENTS (AT MARKET)
  DOMESTIC EQUITIES $ 32,194,597 $ 29,583,714 
  INTERNATIONAL EQUITIES 4,683,572 4,113,357 
  DOMESTIC FIXED INCOME 50,250,679 46,004,886 
  INTERNATIONAL FIXED INCOME 4,563,056 4,343,337 
  INVESTED CASH (NOTE 1) 189,941 100,613 

  TOTAL INVESTMENTS 91,881,845 84,145,907 

RECEIVABLES
  DIVIDEND/INTEREST RECEIVABLE 288,208 241,253 

OTHER ASSETS
  DUE FROM OTHER AGENCIES (NOTE 2) 0 0 

TOTAL ASSETS $ 92,170,053 $ 84,387,160 

LIABILITIES:
  ACCOUNTS PAYABLE 44,750 44,748 
  DUE TO OTHER AGENCIES (NOTE 3) 1,708 2,013 

  TOTAL LIABILITIES 46,458 46,761 

NET ASSETS AVAILABLE:
  NET ASSETS AVAILABLE BEGIN OF YEAR 84,340,399 81,450,677 
  CASH IN DURING YEAR (NOTE 4) 0 0 
  CASH OUT DURING YEAR (NOTE 5) 2,426,998 2,876,289 
  NET INCREASE (DECREASE) 10,210,194 5,766,011 

  NET ASSETS AVAILABLE END OF PERIOD 92,123,595 84,340,399 

TOTAL LIABILITIES & NET ASSETS AVAILABLE $ 92,170,053 $ 84,387,160 
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JOB SERVICE OF NORTH DAKOTA

State Investment Board
Profit and Loss Statement

For the Month Ended 3/31/2007

Month Ended
3-31-07 Year-to-Date

INVESTMENT INCOME
  INTEREST/DIVIDEND INCOME $ 233,431 $ 1,859,431 
  SECURITIES LENDING INCOME 56,462 497,706 

289,893 2,357,137 

  GAIN ON SALE OF INVESTMENTS 618,075 5,939,405 
  LOSS ON SALE OF INVESTMENTS 414,501 3,261,437 

  NET GAINS (LOSSES) INVESTMENTS 203,574 2,677,968 

  INVESTMENT EXPENSES 24,227 245,791 
  SECURITIES LENDING EXPENSES 54,924 485,853 

  NET INVESTMENT INCOME 414,316 4,303,461 

  NET APPREC (DEPREC) MARKET VALUE 115,360 5,979,585 
  MISCELLANEOUS INCOME/(EXPENSE) (18) (72,852)

TOTAL INVESTMENT INCOME 529,658 10,210,194 

NET INCREASE (DECREASE) $ 529,658 $ 10,210,194 
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JOB SERVICE OF NORTH DAKOTA
Notes To Financial Statements

March 31, 2007

The following notes to financial statements are intended to provide general descriptions of line
items in the financial statements.

NOTE 1 INVESTED CASH

Pension Cash Pool invested in the short-term investment fund (STIF/STEP) at The
Northern Trust Company.

NOTE 2 DUE FROM OTHER AGENCIES

Amounts paid in anticipation of the allocation of administrative expenses of RIO.

NOTE 3 DUE TO OTHER AGENCIES

Amounts owed to RIO for administrative and direct costs charged.

NOTE 4 CASH IN DURING YEAR

Cash transferred into investment accounts at The Northern Trust during the
current fiscal year.

NOTE 5 CASH OUT DURING YEAR

Cash transferred out of investment accounts at The Northern Trust during the
current fiscal year.
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